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REPORT BY MEMBER COUNTRIES ON THE IMPLEMENTATION OF THE COMESA ASSESSMENT FRAMEWORK FOR FINANCIAL SYSTEM STABILITY IN 2020 
2021 (IZ/LN/TB-joo)
Status of Implementation of the COMESA Financial Stability Assessment Framework by the 13 Member States

	No.
	Task
	Activity
	Completion Date
	Status of Implementation

	
	
	
	
	Implemented
	Work In Progress
	Not Implemented

	1
	Financial Stability Unit
	Establish a Financial Stability Unit
	June 2020
	Burundi 

D R Congo

Egypt

Eswatini

Kenya 

Mauritius

Seychelles

Sudan

Uganda
	
	

	2
	Financial Stability Committee
	Establish a multi-disciplinary Financial Stability Committee
	June 2020
	Burundi 

Egypt

Eswatini

Kenya 

Mauritius

Seychelles

Sudan

Uganda.
	D R Congo


	

	3


	Action Plan
	Develop in-country Action Plan for Implementation of COMESA Framework covering:

	
	Development of capacity on sound Macro-prudential analysis
	June 2020
	Seychelles

Uganda

Mauritius

Kenya

Eswatini

Egypt

D R Congo

Burundi 
	Sudan


	

	
	Institutional Framework to translate financial stability analysis to policy making
	June 2020
	Burundi 

D R Congo

Egypt

Eswatini

Kenya 

Mauritius

Uganda
	Sudan


	Seychelles



	
	Undertake work to determine Domestic Systematically Important Banks (DSIB’s) and design appropriate policies to manage risks that could be posed by these institutions
	June 2020
	Burundi 

D R Congo

Egypt

Eswatini

Kenya 

Mauritius

Uganda
	Sudan


	Seychelles



	
	Forward Looking Financial stability reports
	June 2020
	Egypt

Eswatini

Kenya 

Mauritius

Seychelles

Sudan

Uganda.
	Burundi

D R Congo


	

	
	Implementation of macro-prudential policies
 
	June 2020
	Burundi 

Sudan

Uganda

Mauritius

Kenya 

Eswatini

Egypt

D R Congo
	Seychelles


	

	
	Institutional arrangements which specify responsibilities, powers and inter agency coordination to undertake macro-prudential surveillance. The institutional arrangements should merge all the key aspects of the financial system, including banking institutions, the insurance and pension sector, financial markets and payment systems
	June 2020
	Burundi 

Seychelles

Sudan

Uganda

Mauritius

Kenya 

Eswatini

Egypt

D R Congo


	
	

	4
	Submission of Forward-Looking Financial Stability Reports


	Electronic submission of Financial Stability Assessment Reports to the Secretariat for posting onto the COMESA website


	June 2020
	Burundi 

Seychelles

Uganda

Mauritius

Kenya 

Eswatini

Egypt

D R Congo


	Sudan


	

	5
	Financial Soundness Indicators 
	Electronic submission of IMF Financial Soundness Indicators (FSIs) for banking sector to the Secretariat for posting onto the COMESA website


	December 2019 
	Burundi 

Seychelles

Sudan

Uganda

Mauritius

Kenya 

Eswatini

Egypt

D R Congo


	
	

	6
	Compliance to the Revised Basel Core Principles
	Report on Compliance based on Revised Core Principles
	June 2020
	Burundi 

Sudan

Uganda

Mauritius

Kenya

Eswatini

Egypt

D R Congo
	Seychelles
	


� This requires clarity in overall/final objective/mandate of macroprudential policy, identification of key risks/triggers, mapping, monitoring indicators and stress testing and having a robust policy toolkit/instrument including counter cyclical buffers.
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